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New Year Letter

As we anticipate the New Year, we look forward to the many
opportunities it can bring. Hopefully you enjoyed the holidays with
family and friends and created many warm memories.
At American Trust and Savings Bank, we value the relationships we
have shared with you and your family over the years. We are proud
of the safety and innovation we have provided to meet customer
needs. Bauer Financial, Inc. continues to rate American Trust as a
Five-Star Superior bank, which is its highest possible rating.
We work hard to support Lowden and the surrounding area with
loans and donations and our employees volunteer countless hours of
their time every year.
Make it your New Year’s resolution to try Online Banking and Bill
Pay from American Trust. Experience the convenience of banking
around the clock. If you need help with setup, stop by the bank and
we’ll be glad to assist.
We sincerely appreciate your past patronage and offer you our best
wishes for a prosperous New Year!

Don’t forget your IRA
Contribution
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1.97% APY*

Individual retirement accounts, or IRAs, are personal
savings plans that offer tax advantages as you save
for retirement. The amounts in these accounts
generally are not taxed until you take a distribution
starting as early as age 59½ but not later than age
70½.
Regardless of your age, an IRA at American Trust is
a safe and secure way to save for retirement while
reducing your tax bill at the same time. If you’re
changing jobs or about to retire, rolling over your
retirement account to a secure investment is also very
important.
For both 2019 and 2020, you generally can
contribute up to $6,000 to a traditional IRA ($7,000
if you're age 50 or older). This limit can be split
between a traditional and a Roth IRA but the
combined limit is $6,000.
American Trust also offers SEP accounts. A SEP
(simplified employee pension) plan provides
employers with a simplified method to make
contributions toward their employees’ retirement and,
if self-employed, their own retirement.

* Annual Percentage Yield (APY) is accurate as of December 20, 2019. Requires a minimum
deposit of $100. Rates may change after account opening.

New Census of Agriculture reveals much
about Iowa farms
Selected data from the 2017 Census of Agriculture
Every five years the U.S.
Department of Agriculture
carries out an extensive
survey of farms and farmers
all across the nation. The
information that is collected
and published serves a wide
variety of purposes. One of
the more important ones is to
provide a snapshot of what
farms and farmers at the
national, state and county
level look like, and how they
are changing over time.

U.S.
Category

All
Producers

Number
3,399,834
Female
36%
Primary occupation is farming
42%
Residence is on the farm
74%
No days worked off the farm
39%
200 or more days worked off the farm
40%
Average age
57.5

Iowa 2017
All
Female
Producers Producers

143,447
34%
46%
67%
41%
40%
57.4

49,065
--16%
70%
39%
42%
58.2

Iowa 2012
Primary
Principal
Producers Operators

86,104
20%
53%
70%
46%
36%
58.0

81,529
8%
59%
72%
43%
38%
57.1

Source: National Agricultural Statistics Service, U.S. Department of Agriculture, 2017 Census of Agriculture.

For the complete report, visit:
https://www.extension.iastate.edu/agdm/newsletters/nl2019/sep19.pdf
Edwards, William. “New Census of Agriculture reveals much about Iowa farms.” Iowa State University Extension and Outreach. Accessed December 13, 2019.
https://www.extension.iastate.edu/agdm/articles/edwards/EdwSept19.html

Guess the
photo and
you could
win!

Fraud tips:
Phishing
scam

Can you guess where in Lowden this photo was taken? If so,
submit your entry, including your name, address, phone and
email address. Drop it by or send it to the bank at:
309 McKinley Avenue
PO Box 129
Lowden, IA 52255.
Correct entries will be entered in a drawing for four (4) $25 gift
certificates to local merchants. Entries must be received by
February 28, 2020.
This is a quarterly contest, so watch our next newsletter for
a new photo!

We have winners!
Deb Bartels, Scott Fields, John Skinner, and
Laurie Steinke correctly guessed that the photo
from our Fall newsletter was taken at 101 Hall
Avenue in Lowden. They will each receive a
$25 gift certificate for Lowden merchants.

During this holiday season beware of fraud. Phishing
attacks aim to dupe a victim into releasing sensitive
information that can be used for identity theft. In
some cases, a fraudster sends a text message to a
debit card holder, requesting they call an 800
telephone number because their “account is locked.”
When the cardholder calls the number, they’re asked
to enter their card number or other personal
information, such as their PIN or Social Security
number.
Legitimate text messages to verify transactions will
never ask for card numbers or other personal details.
SHAZAM’s short code for sending text messages is
72718. If you have questions about the legitimacy
of a call or text, call the SHAZAM fraud team at
866-508-2693.

Protect yourself from
fake check scams
Unfortunately, criminals have come to rely on their
victim’s sense of “security” provided by cashier’s checks
and official bank checks. Advanced graphics and printing
technologies allow scammers to easily create fraudulent
and hard-to-detect counterfeit checks in a matter of
minutes, adding a sense of legitimacy to their scams.
Fake bank checks are typically used in scams where the
scammer tries to get you to cash or deposit the check.
Once it is deposited, they ask that you send all or part of
the proceeds back to them or to someone else (an
accomplice) before the bank where it was deposited tries
to clear or process the check for payment and realizes the
instrument is fake. The scammer might ask you to return
the funds in a number of ways: in cash, by writing a
personal check, by loading it onto a pre-paid or gift card,
or through some electronic means, such as a wire transfer,
automated clearing house (ACH) payment, or a person to
person (P2P) transaction.
If it is later determined that the check was counterfeit, you
will likely be held responsible for the funds that were
provided to the scammer, so it is important that you
recognize the signs of a counterfeit check to protect
yourself. Here are three of the most common scams, and
tips on how to detect whether or not you are being
scammed.
1. Lotteries and Sudden Riches Scams
2. Online Auctions, Classified Listing Sites, and
Overpayment Scams
3. Secret or Mystery Shopper Employment Scams
Another scenario involves an offer to work from home as
a secret shopper to "assess the quality" of local money
transfer businesses. The “employee” is sent a cashier’s
check and instructed to deposit it in their bank account
and withdraw the amount in cash. They are then instructed
to use a local money transfer business to send the funds
back to the “employer” and "evaluate" the service
provided by the money transfer business.

How to Spot a Fake Check
Determining whether a cashier’s check or bank check is
legitimate is difficult just by physical inspection. However,
there are some things you can do to help identify a fake
check:
Make sure the check was issued by a legitimate bank.
While some counterfeit checks will include a legitimate
bank’s name, a fake name is a sure giveaway. FDIC
BankFind allows you to locate FDIC-insured banking
institutions in the United States.
Check with the bank that supposedly issued the check to
make sure it is real. Make sure you look up the phone
number on the bank’s official website and don’t use the
phone number printed on the check (that could be a phone
number controlled and answered by the scam artist). Next,
call the official number and ask them to verify the check.
They will likely need to know the check number, issuance
date, and amount.
Consider how and why you received the check. If someone
you don’t know initiated the payment, be skeptical and
proceed cautiously. Scammers often communicate with
their victims via e-mail or text message. Their
communications may contain poor grammar and spelling
errors.
Look where the check was mailed from--if the postmark is
not the same as the city and state of the “supposed” issuing
bank, it might be an indication the check is fake. Be
especially cautious if it was mailed from overseas.
Determine if the amount of the check is correct and as
expected. Fake checks are often made out for more than
the agreed-upon amount. This is intended to coax the
person receiving the check into wiring the overpayment
back to the scammer.
Official checks usually contain watermarks, security
threads, color-changing ink and other security features.
While scammers are able to sometimes copy these security
features, the quality is often poorly executed.
Source: FDIC Consumer News

Mark Your Calendar
Cookie Day at American Trust
Friday, February 7, 2020
during banking hours

Bank Holidays
The bank will be closed on Monday, January 20 for
Martin Luther King Day; Monday, February 17 for
Presidents’ Day; and will close at 3 pm on Good Friday,
April 10, 2020.

If you would like us to publish upcoming community
events, be sure to contact us at the bank. We’ll include
it in our quarterly newsletter.

Fish Fry
Visit the Lowden American Legion on these dates for the
All-You-Can-Eat Fish Fry:
Friday, January 3
Friday, February 7
Friday, March 6
Friday, April 3
Serving from 5:30 to 7:30 pm.
Only $14 for adults and $5.00
for children 5 to 12.
Carry outs are available.

Lowden Lions
Soup Luncheon
Sunday January 26, 2020
Location: Lowden AM Vets Hall
Time: 11 am – 1 pm

The Class of 2032
This Fall the bank donated 44 t-shirts to the
Kindergarten classes in Lowden and
Mechanicsville. The Class of 2032 is pictured
here in their new American Trust t-shirts. We
look forward to watching their progress in
the years ahead!
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