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A secure retirement: How to get there
Regardless of your age, an IRA at
American Trust is a safe and secure
way to save for retirement while
reducing your tax bill at the same
time. If you’re changing jobs or
about to retire, rolling over your
retirement account to a secure
investment is also very important.
Individual retirement accounts, or
IRAs, are personal savings plans
that offer tax advantages as you
save for retirement. The amounts in these accounts generally
are not taxed until you take a distribution starting as early as
age 59½ but not later than age 70½.
For 2021, you generally can contribute up to $6,000 to a
traditional IRA. This limit can be split between a traditional
and a Roth IRA, but the combined limit is $6,000. If you are
50 years of age or older before the end of 2021, the
maximum contribution that can be made to a traditional or
Roth IRA is $7,000.
American Trust also offers SEP accounts. A SEP (simplified
employee pension) plan provides employers with a
simplified method to make contributions toward their

employees’ retirement and, if self-employed, their own
retirement.
Saving too little. How much of your money should go to
retirement savings? The answer depends on factors such as
how many years until you retire, how much you already have
in savings and pensions, what kinds of expenses you foresee
in retirement, and the impact of inflation on your future
buying power. When in doubt, perhaps the simplest approach
is to try to put 10 to 20 percent of your income each year
into money toward your retirement. Regular, automatic
savings programs also help make it “painless” to set money
aside.
Starting too late. The sooner you begin saving, even with
relatively small amounts contributed year after year, the
faster you can develop a solid retirement fund. Through the
magic of compound interest, a little bit of money saved over
a long period can grow to
be a lot of money.
Unfortunately, too many
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people delay saving for
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retirement until they meet
other goals.

.65% APY*

* Annual Percentage Yield (APY) is accurate as of September 13, 2021. Requires a minimum deposit of $100. Rates
may change after account opening.

Guess the photo and you could win!
Can you guess where in
Lowden this photo was
taken? If so, submit your
entry, including your name,
address, phone and email
address. Drop it by
or send it to the bank at:
309 McKinley Avenue
PO Box 129
Lowden, IA 52255
Employees, directors and their immediate families are not eligible.

Correct entries will be
entered in a drawing
for four (4) $25 gift
certificates to local
merchants. Entries
must be received by
November 30, 2021.
This is be a quarterly
contest, so watch our
next newsletter for a
new photo!

We have winners!
Deb Axline, Kathy
Chapman, Pat
Dewell, and
Sandra Horman
correctly guessed
that the photo in our Summer
newsletter was taken at the home of
Reuben Wenndt, 99 5th Street Place in
Lowden. They will each receive a $25
gift certificate for Lowden merchants.

Reviewing New
Healthcare Options
for 2021 and 2022
The American Rescue Plan Act of 2021 significantly enhanced
the availability of the Affordable Care Act’s (ACA) premium tax
credit (PTC) to make healthcare acquired on the ACA’s Health
Insurance Marketplace more affordable for 2020, 2021, and
2022. These changes could mean significant savings to taxpayers
purchasing healthcare coverage on the Marketplace. Because many farmers and ranchers are self-employed or
owners of small partnerships or corporations for which insurance plans may be costly, they may benefit from
purchasing insurance on the Marketplace.
To learn more, visit: https://www.calt.iastate.edu/blogpost/reviewing-new-healthcare-options-2021-and-2022

“Is Online Banking and Bill Pay for me?”
With the colder months approaching, now is a great time to
learn more about Online Banking and Bill Pay, also known as
digital banking. Technological advances in the ways we make
payments and manage money can provide convenient ways to
access some financial products and services that no longer
require making a trip to the bank. You might be asking, “Is it
safe for me to take the leap to digital banking?”
So what is digital banking? The key features of digital banking
are affordability, convenience, and instant access to information.
These features help consumers understand their financial
standing in real time, and plan for long-term goals and
unexpected emergencies. Online Banking enables consumers to
manage their finances remotely, including transferring money
between accounts and even paying friends and family
electronically through ATSB’s Bill Payment platform.

Online Banking features:
• Account balances

Add Bill Pay to your Online Banking
account:

• Transfer funds

• Pay bills anytime, from any computer

• Current transaction
listing

• Pay anyone you can write a check to

• Generate an account
statement
• And much more!

• Specify the payment date of your
choice.
• Schedule monthly bills to pay
automatically, like your mortgage,
utility bill, car payment and more
• Eliminate checks and stamps, which
saves money.

Ready to get started? Simply visit
www.atsb-lowden.com and click on “Enroll” in
the upper right-hand corner.
Once you’ve enrolled in Online Banking,
Bill Pay sign-up is easy.
1. Log into your Online Banking account at
www.atsb-lowden.com
2. Click on the “Bills and Payments” tab,
then click on “CLICK HERE to request bill
pay services.”
3. Follow the instructions for adding Bill Pay
to your account(s).

Beware of
Grandparent Fraud
Scheme Using
Couriers

in complaints. From January 2020 to June 2021, the FBI
IC3 received over 650 reports of potential grandparent
scams, resulting in losses of more than $13 million.
During that timeframe, over 90 victims reported money
was picked up from their home, resulting in losses of more
than $3.6 million.
TIPS ON HOW TO PROTECT YOURSELF:
• Be careful what you post online. Scammers can use
details shared on social media platforms and dating
sites for targeting purposes.

The FBI warns of criminal actors’ alleged use of couriers to
collect money in a grandparent fraud scheme.
Criminal actors target elderly U.S. citizens in a grandparent
fraud scheme in which they arrange for couriers to pick up bail
money in person at the victim’s residence. Criminals
telephonically contact their victims and pose as a grandchild,
or another family member, in distress who has been arrested
and needs bail money. They may also pose as a representative
of the detained relative, such as an attorney or a bailbondsman. Criminal actors then send couriers to collect the
money in person from the victim’s residence. In some
instances, rideshare drivers are used to pick up the money.
According to the FBI Internet Crime Complaint Center (IC3),
confidence fraud schemes accounted for the highest losses
reported by the elderly in 2020, with more than $280 million

Meet our newest staff member
Emmalee Larkey recently joined American Trust and
Savings Bank as a teller and bookkeeper. Her job
responsibilities include waiting on customers, money
handling, and computer work.
A graduate of Calamus-Wheatland High School, Emmalee
also graduated from Kirkwood Community College with a
degree in Horse Science.
Emmalee lives in Lowden with her boyfriend Mike,
daughter Brelee, and two cats!

• Be suspicious of telephone calls that require you to
immediately take action and request bail money for a
family member in distress. Contact the family member
directly for confirmation.
• Be careful with caller IDs that look familiar.
Scammers may use technology to disguise the actual
number they are calling from (“spoof”) and make it
appear as a trusted number.
• Never give personal identifiable information or money
to anyone you have only communicated with by
telephone or online.
If you believe you have been a victim of a grandparent
fraud scheme, report the fraud to your local FBI field
office. The FBI also encourages victims to report
fraudulent or suspicious activities to the FBI at
www.ic3.gov.
“FBI Warns of a Grandparent Fraud Scheme Using Couriers.” Accessed September 13, 2021.
https://www.ic3.gov/Media/Y2021/PSA210729

Mark Your Calendar
All-You-Can-Eat
Fish Fry – Lowden
American Legion

Christmas and
New Year’s
Christmas Eve – Friday, Dec. 24
Lobby and drive-up closes at 12 noon

• Friday, October 1
• Friday, November 5

Christmas Day – Saturday, Dec. 25
No business will be transacted

• Friday, December 3
• Friday, January 7
• Friday, February 4

New Year’s Eve – Friday Dec. 31
Lobby and drive-up closes at 12 noon
All 2021 business must be at the bank by
12 noon when the bank will close for the day.

• Friday, March 4
• Friday, April 1
Serving from 5:30 to
7:30 pm.
Only $15 for adults and $5.00
for children 5 to 12.
Carry outs are available.

New Year’s Day – Saturday, Jan. 1
No business will be transacted

Best wishes for a
joyous holiday season!

Other Bank Holidays
• Monday, October 11 in observance of Columbus Day.
• Thursday, November 11 in observance of Veterans Day.
• Thursday, November 25 in observance of Thanksgiving.
• On Friday, November 26, the lobby and drive-up closes at 3 p.m.
• Monday, January 17, 2022 in observance of Martin Luther King Day.

www.atsb-lowden.com
309 McKinley Ave., Lowden, IA • (563) 941-5391

